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OFFERING SUMMARY

CLICK FOR AERIAL TOUR

$2,760,000.00
CAP RATE 5.7%

THE RETAIL COMPANIES

LOT SIZE

GROSS LEASABLE AREA

1.4 ACRES

11,325 SF

NOI

$157,417.50

YEAR BUILT

1997

 
10 GILMER AVENUE

TALLASSEE, AL 36080

OCCUPANCY

100%

SINGLE TENANT NNN OFFERING

TERM REMAINING

8+ YEARS

https://youtu.be/6b8zSMfgtAQ


TENANT OVERVIEW

CVS Health Corporation (formerly CVS Caremark Corp.) together with its subsidiaries is currently the largest pharmacy chain in the United States by
number of locations (over 9,800 as of 2022) and total prescription revenue. As the retail pharmacy division of CVS Health, it ranks as the 7th largest
U.S. corporation according to Fortune 500 in 2016. CVS sells prescription drugs and a wide assortment of general merchandise, including over-the-
counter drugs, beauty products and cosmetics, film and photo finishing services, seasonal merchandise, greeting cards, and convenience foods through
their CVS Pharmacy and Longs Drugs retail stores and online through CVS.com. It also provides healthcare services through its more than 1,100
MinuteClinic medical clinics as well as their Diabetes Care Centers. Most of these clinics are located within CVS stores. CVS sells prescription drugs
and a wide assortment of general merchandise, including over-the-counter drugs, beauty products and cosmetics, film and photo finishing services,
seasonal merchandise, greeting cards, and convenience foods through their CVS Pharmacy and Longs Drugs retail stores and online through CVS.com. 

ABOUT 

THE RETAIL COMPANIES

STOCK SYMBOL: 

CVS (NYSE)
CREDIT RATING
BBB (STANDARD & POOR'S)

CVS LEASE
w/ CORPOARATE GUARANTEE

SINGLE TENANT NNN OFFERING

Founded: 
Total Revenue: 
CVS Net Worth:

Headquarters:
Website: 
Total Employees: 
Total Stores: 

May 8, 1963
$292.1 Billion

$247.55 Billion
 

Woonsocket, RI
www.CVS.com

 300,000 (2020)
9,800+ (2022)

$292.1B
TOTAL REVENUE

300,000
TOTAL EMPLOYMENT

9,800+
LOCATIONS



LEASE OVERVIEW

Lease Type: NNN 

Taxes / Insurance / CAM: Tenant 

Roof: Tenant 

HVAC / Bldg. Exterior & Interior / Glass: Tenant 

Term Remaining: 8+ Years

Original Lease Term: 20 Years

Term Commencement Date: December 14, 2010

Current Term Expiration: January 31, 2031

Options: Six (6) Five (5) Year Options

Increases: 7.2% (Option 1) / 5%  (Option 2-6)

Guarantor: CVS Corporate

RENT INCREASES  

Current Rent - January 31, 2031 $157,417.50

Option 1 (Years 21-25) $168,742.50

Option 2 (Years 26-30) $177,236.25

Option 3 (Years 31-35) $186,069.75

Option 4 (Years 36-40) $195,356.25

Option 5 (Years 41-45) $205,095.75

Option 6 (Years 46-50) $215,401.50

Net Operating Income: $157,417.50
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INVESTMENT HIGHLIGHTS

CVS Pharmacy
10 Gilmer Avenue
Tallassee, AL 36080

THE RETAIL COMPANIES

Investment Grade Tenant (S&P: BBB) with Corporate Guarantee

Strong Corporate Guarantee - CVS Caremark; Reported Revenues over $292 Billion 

8+ Years of Term Remaining 

Tenant Responsible for Roof, Structure, Maintenance, etc. 

$13.90 per Square Foot Rent is Well Below Company Average  

Full-Service Location with Drive-Thru

Hard Corner; Signalized Location at Intersection of AL-14 & Jordan Avenue

Adjacent to Tallassee High School

No Immediate Competition (Nearest CVS is 17+ miles away)

Nearby Tallassee Community Hospital & Tallassee Elementary School

Nearby Verizon, Dollar Tree, Tractor Supply Co, AutoZone, & Super Foods Grocery

Limited Competition in Market

Serving 18,650+ population within trade area

SINGLE TENANT NNN OFFERING

EXCELLENT LOCATION REMAINING LEASE TERM
MIDDLE-INCOME & GROWING 

DEMOGRAPHIC BASE

14,165+/- vehicles per day;
corner w/ traffic light

remaining on the
primary term

8+ YEARS
average household

income

$70,000

https://youtu.be/6b8zSMfgtAQ


PROPERTY AERIAL (FACING NORTH)
THE RETAIL COMPANIES

TALLASSEE HIGH SCHOOL

Barnett Boulevard

SUBJECT 
PROPERTY
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PROPERTY AERIAL (FACING EAST)

TALLASSEE HIGH SCHOOL
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SUBJECT 
PROPERTY

AL 14

Jordan Avenue

AL 8
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TALLAPOOSA RIVER

DOWNTOWN TALLASSEE



SITE PLAN
THE RETAIL COMPANIES

VPD

PROPERTY SIZE

17,370 (JORDAN AVE)

1.4 ACRES

PARKING SPOTS
48
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MONTGOMERY, AL 

Maxwell/Gunter Air Force Base
State of Alabama
Montgomery Public Schools
Baptist Health
Hyundai Motor Manufacturing of Alabama
ALFA Insurance Companies
City of Montgomery
MOBIS Alabama
Jackson Hospital & Clinic, Inc.
Koch Foods

1.
2.
3.
4.
5.
6.
7.
8.
9.

10.

THE RETAIL COMPANIES

MONTGOMERY: THE CITY (27 MINUTES FROM TALLASSEE)
Montgomery is the third largest city in the state with a population most recently estimated at
200,603, and a metro population of 386,047. The capital city of Alabama, Montgomery is
known for its many historic and cultural landmarks and events such as the Alabama State
Capitol, Alabama War Memorial, Legacy Museum, Civil Rights Memorial and Alabama
Shakespeare Festival. Though often recognized because of its historic role, Montgomery also
plays a role economically as the location for the Hyundai Motors Manufacturing plant. Today,
Montgomery is known for its renaissance of historic downtown and redevelopment of the
riverfront and a showplace for southern hospitality, beautiful weather and high-tech jobs. 

Military & Department of Defense
Advanced Manufacturing
Cyber & Tech
Medical
Automotive

KEY INDUSTRIES TOP 10 EMPLOYERS
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REGIONAL MAP
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DEMOGRAPHICS
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CONFIDENTIALITY DISCLAIMER

The information contained herein, including an pro forma income and expense information (collectively, the “Information”) is based upon assumption and projections and has been compiled or
modeled from sources we consider reliable and is based on the best available information at the time the brochure was issued. It is propriety and strictly confidential.   It is intended to be reviewed
only by the party receiving it from The Retail Companies and should not be made available to any other person or entity without the written consent of The Retail Companies, LLC.  The Information is
subject to change and is not guaranteed as to completeness or accuracy. While we have no reason to believe that the Information set forth in this brochure, underwriting, cash flows, valuation, and
other financial information (or any Information that is subsequently provided or made available to you) contains any material inaccuracies, no representations or warranties, express or implied, are
made with respect to the accuracy or completeness of the Information. Independent estimates of pro forma income and expenses should be developed before any decision is made on whether to
invest in the Property. Summaries of any documents are not intended to be comprehensive or all-inclusive, but rather only outline some of the provisions contained therein and are qualified in their
entirety by the actual document to which they relate. You understand that the Information is confidential and is furnished solely for the purpose of your review in connection with a potential
investment in the Property. You further understand that the Information is not to be used for any purpose or made available to any other person without express written consent of The Retail
Companies, LLC. This offering is subject to prior placement and withdrawal, cancellation, or modification without notice. The information contained herein is not a substitute for a thorough due
diligence investigation.  This publication is the copyrighted property of The Retail Companies, LLC and/or its licensor(s). ©2022. All rights reserved.

I N V E S T M E N T S  •   B R O K E R A G E   •   L E A S I N G  •  D E V E L O P M E N T

w w w . T h e R e t a i l C o m p a n i e s . c o m

1841 MONTCLAIRE LANE
SUITE 102

BIRMINGHAM, AL 35216
(205) 823 3080

https://www.theretailcompanies.com/
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